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Auditors'Report
FinancialStatementsand SupportingSchedules
On Form922,Candidate's
OfficialAgentfor Teri Nicholson
To WilliamNicholson,
prepared
Financial
Statements
and Supporting
Schedules,
in
We haveauditedForm922,Candidate's
accounting
requirements
wlth
the
The
Elections
Finances
Act
Manitoba
of
of
and
Accounting
accordance
Guide- AccountingFor Purposesof The ElectionsFinancesAct issuedby the Chief ElectoralOfficer,for
the candidacyof Teri Nicholsonfor the candidacyperiodfrom April29,2007 to July 23,2007 relatingto
the electionheldon May 22,2007 in the ElectoralDivisionof Russell.The financialstatementsare the
is to expressan opinionon the
of the OfficialAgentand the Candidate.Our responsibility
responsibility
basedon our audit.
financial
statements
we conducted
our auditin accordance
Exceptas explainedin the followingparagraph,
withCanadian
generallyacceptedauditingstandards,Thosestandardsrequirethat we plan and performan auditto
obtainreasonableassurancewhetherthe frnancialstatementsare free of materialmisstatement.An audit
on a test basis,evidencesupporting
includesexamining,
the amountsand disclosures
in the financial
principles
An auditalso includesassessingthe accounting
statements.
usedand signlficant
estimates
and Candidate,
madeby the OfficialAgent
as wellas evaluating
the overallfinancialstatement
presentation.
Due to the natureof the typesof transactionsinherentin any electioncampaign,the completeness
of
incomeand donationsin kindincomeand expensesis not susceptible
contribution
of satisfactory
audit
our verification
Accordingly,
of contribution
verification.
incomeand donationsin kindincomeand
expenseswas limitedto the amountsrecordedin the candidate'selectioncampaignrecordsand we were
whetheranyadjustments
notableto determine
mightbe necessary
to assets,liabilities,
income,
expenses,
and thecampaignperioddeficit.
In our opinion,exceptfor the effectof adjustments,if any, whichwe might have determinedto be
necessaryhad we beenable to satisfyourselvesconcerningthe completenessof the contributron
income
and donationsin kind incomeand expensesreferredto in the precedingparagraph,Form 922,
Statements
Financial
and Supporting
Candidate's
Schedulesfor Teri Nicholsonare presented
fairly,in all
materialrespects,in accordancewith the accountingrequirementsof The ElectionsFinancesAct of
Manitobaand AccountingGuide- AccountingFor Purposesof The ElectionsFinancesAct issuedby the
ChiefElectoralOfficer.

Winnipeg,
Canada
August22,2007

&/r-,'Cd"'^',
CharteredAccountants
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(To be filed within 4 monthsafter ElectionDay.
Completethe form in ink.))
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For the CandidacyPeriod

Date April29,2007

Candidate

To

Date July23,2007

Name
Nicholson.
Teri
Electoral
Division
Russell
EndorsingPoliticalParty(lf applicable)
NDP

OfficialAgent

Name
WilliamNicholson

Auditor

Nameof Auditor
Booke& Partners,CharteredAccountants
Nameof PublicAccountant
to Whom InquiryMay be Directed(if differentthanabove)
GeraldRosenby,CA

Declaration
f , the undersignedOfficialAgent,herebyfile a completedForm 922 Candidate'sFinancialStatementsand
SupporlingSchedu/es- alongwith an Auditor'sReportfrom a qualifiedauditor. I also herebydeclarethat to the best
of my knowledgeand belief,the informationcontainedhereinis complete,true and correctand in compliancewith the
requirementsof lhe ElectionsFinancesAct.

Cph il
Signatureof OfficialAgent

Date

Statementof Assets, Liabilitiesand Surpfus as at the End of the Candidacyperiod

Assets
100 Cash

202.77

1 10 AccountsReceivable
120 lnventory*
OtherAssets(providedetails)

130
140

150 Total Assets (totalof line 100 to 140)

242.77

Liabilitiesand Surplus
200 AccountsPayable
210 OverdrafULineof Credit*'
220 Loans**

7,113.55

(provide
OtherLiabilities
details)

230
240

250 CandidacyPeriodSurplus/(Deficit)

290 Total Liabilitiesand Surplus

'

(6,910.78)
+

lFromt''n;4401

(totalof tine200 to 250)

Inventoryas of the end ol the candidacyperiodwouldrncludeitemspurchasedbut not used (i.e.expensed).lnventoryshouldalso be takenas of gpm
on
ElectionDay in orderto excludethe valuefrom the a'.-lount
reportedas electiol exoenses

" A wrinencc/pyof eachloanagreementmustbe filedseparatelyi{ therewas a loan,line of credit,or bankoverdraftin existenceat any time to the
candidateduringthe candidacyperiod.

202.77

Period
Statementof Income,ExpensesandTransfersfor the Candidacy

lncomeand Transfers
300 Contributions

$

310 Transfersfrom endorstng
politicalparty

351.00 <-

rom line 630,column C

7,523.51 <-

From line 720

2,317.89<-

From line 760

320 Transfersfrom candidate's
association
constituency
330 Fundraising
Other lncome(providedetails)

340
3s0

390 Total Income and Transfers (totalof line300 to 350)

line390

$

10,192.40

Expenses and Transfers
400 Electionexpenses
410 Non - electionexpenses

$

16,949.28 <-

153.90 +-

rom line 595
From line 590,column C

420 Transfersto endorsing
politicalpartY
430 Total Expensesand Transfers (totalof line400 to 420)

440 CandidacyPeriodSurplus/(Deficit)

(line390 minusline430)

l i n e4 3 0

$

17,103.18

line440

$

(6,910.78)

S c h e d u f e1 - C a n di d a cyP e ri o dE xp e n sesIncludingDonationsin Kind

500 Advertising- Media
505 Posters,pamphlets,promotional
5 1 0 Auditfee (amountin excessof
subsidy)
5 1 5 Disability

From schedule 7,
line850

520 ChildCare

From schedule 8.
llne 860

525 Fund raising
5 3 0 Furnitureand equipmentrental
5 3 5 HonorarialSalaries
540 Interestand bank charges
5 4 5 OfficeOccupancy
(rent,utilities)
550 Office Suppliesand postage
Eqq

Personal

cou P o l l i n g
565 Signs/structuralsupport
570 Telephone
5 7 5 Transportation,
and food
accomodation
Other(providedetails)
580 Internet

590 Total(totalof line500 to 585)
Totalelectionexpenses
(Totalof line 590 columnA and
B)

1 6 , 9 4 9 . 2 8<-lro

li.,e4ooI

Proviclethe amountof bankchargesand loan interestincurredfromthe closeof the pollsto 4 monthsafter ElectionDay.(Not
requiredif candidatedid not qualifyfor reimbursement)
Loan interest

l i n e5 9 7

$

84.57

Bank Charges

line599

$

200

Schedule2 - Contributionsto a Candidate(lncludingDonationsin Kind)
A. ContributionsSummary

A

Aggregate
contributionsof:

Cash

B

G(AplusB)

Donationsin Total of all
Kind
Contibutions

600 1250or more
610

125or morebut less than$250

351.00

351.00

3 5 1 . 0 0t

351.00

520 Less than $25
i30

Iotal

B

D

line 630.
mn C total on
300

B. Contributions of $250 or More
(Completepart B only if the aggregate value of the contributions(cash and donationsin kind) from any individual
normally resident in Manitoba was $250 or more during the candidacyperiod.)
Nameof Contributor

Residential

(alphabetical
order)

Address

Additionalpagesattached?

Yes

AggregateValue
of Contributions

NoX

Schedule3 - Transfersfrom EndorsingPoliticalParty
(Complete only if the candidate's campaignreceived transfersfrom the candidate'sendorsingpoliticalparty)

A.

Total value of all cash transfers receivedduringthe candidacyperiod
from the candidate'sendorsingpoliticalparty:

line 700

$

7,063.00

B.

Totalvalueof all transfellolgoqgls_or_g-ery!9c9
duringthecandidacy

line710

$

460.s1

periodfrom the candidate'sendorsingpoliticalparg:

C.

Total transfersfrom candidate'sendorsingpoliticalparty:
(totalof line 700 to 710)

line 720

$

7,523.51

D.

lf you enteredan amounton line 710,reportthe
value of goods or servicesthat were used in the electionperiod:

line 730

$

460.51

Association
Constituency
Schedule4 - Transfersfrom Candidate's
(Compteteonty if the candidate's campaignreceived transfersfrom the candidate'sconstituencyassociation.)

A.

Totalvalueof all cash transfers receivedduringthe candidacyperiod
from the candidate'sconstituencyassociation:

line740

$

B.

Totalvalueof all transfers of qoods or servicesduringthe candidacy
periodfrom the candidate'sconstituencyassociation:

line750

$

2.317.89

C.

Total transfersfrom the candidate'sconstitiuencyassociation;
(totalof line 740 to 750)

line760

S

2.317.89

D.

lf you enteredan amounton line750,disclosethe
valueof goodsor servicesthatwereusedin the electionperiod:

l i n e7 7 0

$

2,317.89

on line760 is $250or more,providethe followinginformation:
lf the aggregatevalueof transfers,as calculated

E.

of $250or moreto the constituency
association
endorsingthe candidate
Were therecontributions
the
candidacY
during
Period?
X

No (no furtherinformationis required)
Yes (completethe schedulebelow)

of $250 or moreto the Constituency
Association
Nameand addressof Contributors

Contribution

(atlachlist if necessary)

List attached?

Yes

$
Aggregate
Valueof

NoX

Schedule 5 - Reconciliationof lncome Tax Receipts
(Complete only if the candidate was registered lo lssue income tax receipts- i.e. Form 911 was filed with ElectionsManitoba)

Total number of incometax receiptsreceivedfrom Electionsl,,lanitoba

line 780

Total numberof incometax receiptsreturnedto ElectionsManitoba;

ReturnElections
Manitobacopiesonly.
G) lssuedto Contributors

line790

o-,Voidedor cancelled

line800

ir-\ Unused

l i n e8 1 0

Totalnumberof incometax receiptsreturnedto ElectionsManitoba
(totalof line /90 to 810)

l i n e8 2 0

Totalunreturnedincometax receipts(line780 minushne820)

l i n e8 3 0

Pleaseprovidereceiptnumbersand an explanation
for any unreturnedincometax receipts.

Schedule 6 - Accounts Payable
(Complete only if there are amounts owing to suppliersat the end of the candidacyperiod. Do not include loanspayable)
Nameof Supplier

Description
of Expense

fotal accountspayable

$ Amount

line 840

Schedule7 - Candidate's
Disakrility
Expenses
(Complete only if reasonable expenseswere incurredby a disabled candidate in relation to the candidate's ctisabilityto
enable the candidate to campaign in an electionperiod)
- Per section 1.1 of theE/ectionsFianaceAcf reasonable
expensesare those that are over and above the expensesnormally
incuned by the candidate.

List and describethe natureof the expensesincunedand the amountsclaimed.
$ Valueof expense

Descriptionof Expense

incurred

l-otaldisability
expenses

line850

Schedule 8 - Candidate'sChild CareExpenses
(Complete only if reasonable expenseswere incurredby a candidatein relation to child care expenses to enable
the candidate to campaign in an electionperiod)
* Per section 1.1 of the E/ectionsFianace
Acf reasonableexpensesare those that are over and abovethe expensesnormally
incuned by the candida're.

List and describethe nature of the expensesincunedand the amountsclaimed.

Descriptionof Expense

Totalchildcareexpenses

